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		Fund Overview
	

	




	
		
	The Princeton Premium Fund seeks to use risk models in the selling of market hedges in the form of S&P 500 put options to collect premium. The strategy utilizes option contracts to attempt to generate a weekly profit. By utilizing historical market data, along with various current risk data points, the Fund seeks to take advantage of the difference between perceived and real risk in financial markets on a weekly basis. The Fund’s goal is to deliver compelling, non-correlated absolute returns.



	







	

		

	




	
		


						
		

			
	

			
	
	
		
		Objective
	

	




	
		
		The Fund’s primary objective is capital appreciation with a secondary objective of providing income.






	







			
	
	
		
		Investment Approach
	

	




	
		
		The Fund's goal is to collect small amounts of premium each week by selling put options on the S&P 500 (SPX) that typically have a six to eight day time frame to expiration.


	Seeking to limit risk, the Fund will purchase a put option on the same S&P 500 (SPX) contract with the same terms other than the strike price.


	The Fund's goal is to deliver compelling, non-correlated absolute returns.






	







			
	
	
		
		Organizational Structure
	

	




	
		
		1940 Act registered open-end mutual fund
	Tickers: PPFIX, PPFAX
	Daily liquidity
	Form 1099 tax reporting




	







	





	

		

	




	
		


						
		

			
	
	
		
		Strategy Overview
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	1Source: Bloomberg. Time Period: From 1/1/1990 to 12/31/2023

2Source: Bloomberg. Time Period: From 1/1/1950 to 12/31/2023





	







			
	
	
		

			
			
				
				
				Perceived risk is higher than real risk approximately 84% of the time.1

									
					
							


			
				Approximately 84% of the time since 1990, for the S&P 500, the perceived risk in the market is higher than the real risk.1

	There are several factors that cause perceived risk to be higher than real risk a majority of the time:
	Behavioral Biases
	Economic Factors
	Structural Issues



	These factors lead to a “premium” being available in the market for investors who sell options.



			

		

	

	




	
		

			
			
				
				
				The market has had a weekly positive return or a loss less than -5%, 98.63% of the time.2

									
					
							


			
				98.63% of the time, the S&P 500 Index has had a positive return or loss less than -5%.2

	Historically, The S&P 500 index is relatively stable week to week. The strategy is designed to take advantage of this.
	
Since January 1950 through December 2023, in 3,861 weeks, the market has had a weekly return worse than -5%, just 1.37% of the time (53 weeks).





			

		

	

	




	
		

			
			
				
				
				"Normal" Trades are written with what we believe is a 99.5% or greater probability of expiring profitable.

									
					
							


			
				Trades are written at a 99.5% or greater probability

	A proprietary, systematic model is used to determine what strike prices will have a high percentage chance of expiring worthless.
	Model inputs include time to expiration, volatility, and current S&P 500 Index level.



			

		

	

	




	
		

			
			
				
				
				“Extra” trades are written with what we believe is a 99.99% or greater probability of expiring profitable.

									
					
							


			
				Extra Trades are written at 99.99% or greater probability

	The adviser will tactically allocate a specific amount of Fund capital to the strategy each week.  Approximately 60% in normal market conditions.
	When the allocation is increased above 60% in market conditions that allow for a short-term tactical increase, “extra” trades are typically placed at a probability of 99.99% or greater that they will expire profitable.



			

		

	

	







	

		

	




	
		


						
		

			
	
	
		
		Performance
	

	







	



			
	
	
		
	

	




	
		
	The performance data quoted here represents past performance. Current performance may be lower or higher than the performance data quoted above. Investment return and principal value will fluctuate so that shares, when redeemed, may be worth more or less than their original cost. Past performance is no guarantee of future results. The Fund’s total annual operating expenses are 3.12% and 2.84% for the Class A and I shares, respectively. The Fund’s investment advisor has contractually agreed to waive management fees and to make payments to limit Fund expenses until at least January 31, 2025. After this fee waiver, the expense ratios are 3.03% and 2.75% for the Class A and I shares, respectively. These fee waivers and expense reimbursements are subject to possible recoupment from the Fund in future years. Please review the Fund's Prospectus for more detail on the expense waiver. The maximum sales load for the Class A shares is 5.75%. A fund's performance, especially for very short periods of time, should not be the sole factor in making your investment decisions. For performance information current to the most recent month-end, please call toll-free (888) 868-9501.



	







	

		

	




	
		


						
		

			
	
	
		
		Management
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	Princeton Fund Advisors, LLC together with its affiliates, manages approximately $3.0 billion of assets for institutional and private clients worldwide (As of 12/31/2023). Princeton Fund Advisors, LLC is a Registered Investment Advisor ("RIA") with the SEC. The firm's two Investment Committee Members contribute more than 60 years of alternative asset management experience to the portfolio construction and management process. The Company has offices in Colorado, Minnesota, and Florida. Princeton Fund Advisors, LLC serves as Advisor to the Fund.
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		                    Greg Anderson

                		        	Managing Member

		        		        	Prior to founding Princeton Fund Advisors, LLC and its affiliated entities, Mr. Anderson was a Senior Vice President and Managing Director of Investment Manager Search, Evaluation, and Due Diligence at Portfolio Management Consultants, Inc. Mr. Anderson was previously employed with Deloitte & Touche where he specialized in the areas of estate planning, health care and non-profit organizations, and tax and personal finance planning for high net worth individuals. Mr. Anderson holds a B.A. degree from Hamline University in Minnesota and a J.D. from the University of Minnesota School of Law. Mr. Anderson is a Certified Public Accountant (inactive).
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		                    John Sabre

                		        	Managing Member

		        		        	Prior to founding Princeton Fund Advisors, LLC and its affiliated entities, Mr. Sabre was a Senior Managing Director at Bear Stearns & Co. and Head of the Mezzanine Capital Group. Mr. Sabre previously served as President of First Dominion Capital, which managed $3.0 billion of assets and is now owned by Credit Suisse First Boston. Prior to his position at First Dominion Capital, Mr. Sabre was a Managing Director and founding partner of Indosuez Capital, the merchant banking division of Credit Agricole Indosuez. Mr. Sabre holds a B.S. degree from the Carlson School at the University of Minnesota and an M.B.A. degree from the Wharton School at the University of Pennsylvania


						    



	







			
	
	
		
            
                        [image: ZacharySlater]
                    

        
		                    Zachary Slater

                		        	Senior Vice President, Portfolio Strategy

		        		        	Mr. Slater joined Mount Yale and its affiliated entities in 2011 to conduct and oversee research on new investment opportunities. His experience includes evaluating and monitoring traditional, alternative and private investment strategies. Additionally, he has experience transitioning strategies into different investment vehicles. Mr. Slater is responsible for sourcing new managers, conducting due diligence on potential managers and ongoing monitoring of current managers and investments. He holds a B.S. from the Daniels College of Business at the University of Denver.


						    



	







	





	

		

	




	
		


						
		

			
	
	
		
		Fund Facts
	

	




	
		


						
												Share Class					
											
												Ticker					
											
												CUSIP					
											
												Investment Minimum*					
											
												AIP/AWP & Subsequent Minimum					
											
												Redemption Fee					
											
												Management Fee					
											
												Class Structure					
											
												12B-1 Fee					
											
												Inception Date					
					
	A Share	PPFAX	66539A405	$2,500	$100	NONE	1.75%	5.75% Load*	0.25%	11/16/2016
	I Share	PPFIX	66539A603	$100,000	$100	NONE	1.75%	No Load	None	11/16/2016




	







	

		

	




	
		


						
		

			
	
	
		


						
												Role					
											
												Organization					
					
	Investment Advisor	Princeton Fund Advisors, LLC
	Administrator/Transfer Agent/Fund Accountant	Ultimus Fund Solutions, LLC
	Outside Counsel	Thompson Hine LLP
	Custodian	U.S. Bank
	Distributor	Northern Lights Distributors, LLC
	Auditor	RSM US LLP




	







	



			
	
	
		
	*The load and investment minimum may be waived at the discretion of the advisor.
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	Fund Literature:

	Performance Summary 
	Fact Sheet  
	Overview Presentation 
	Quarterly Commentary 




	







			
	
	
		
	Regulatory Documents:

	Prospectus 
	Statement of Additional Information (SAI) 
	Portfolio of Investments June 2023
	Portfolio of Investments December 2023 
	Annual Report 
	Semiannual Report 




	







			
	
	
		
	Account Forms:

	New Account Application 
	Simple IRA Application 
	IRA Transfer of Assets 
	IRA & Roth Application 
	Non-Qualified Transfer of Assets 
	Education Savings Account Application 
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	Important Risk Disclosures:

Investors should carefully consider the investment objective, risks, charges and expenses of the Princeton Premium Fund. This and other information is contained in the prospectus and should be read carefully before investing. For a prospectus please call the Princeton Premium Fund at 1-888-868-9501. The Fund is distributed by Northern Lights Distributors, LLC, member FINRA/SIPC. Northern Lights Distributors, LLC and Princeton Fund Advisors, LLC are not affiliated.

Mutual funds involve risk, including possible loss of principal.

There is a risk that issuers and counterparties will not make payments on securities and other investments held by the Fund, resulting in losses to the Fund. The value of the Fund's investments in fixed income securities will fluctuate with changes in interest rates. Options involve risks possibly greater than the risks associated with investing directly in securities. There is no guarantee that the sub-adviser’s options strategy will be effective or that suitable transactions will be available.

The Fund uses options to increase the Fund’s combined long and short exposure which creates leverage, which can magnify the Fund's potential for gain or loss. The Fund expects its premium collection options strategy to be market neutral and therefore the Fund does not expect to participate fully in positive markets which may not generate positive returns as intended. Liquidity risk may prevent the Fund from selling illiquid securities at an advantageous time or price, or possibly requiring the Fund to dispose of other investments at unfavorable times or prices in order to satisfy its obligations.

As a non-diversified fund, the Fund may invest more than 5% of its total assets in the securities of one or more issuers. Dramatic or abrupt volatility within the market would negatively impact the Fund’s premium collection options strategy. The Fund’s return may not match the return of the S&P 500 Index because it is not investing the equity securities that comprise such index. The Fund incurs operating expenses not applicable to the Index, and incurs costs in buying and selling securities.  

The Fund is a new mutual fund and prior to its recent commencement of operations had no history of operations for investors to evaluate. The adviser's and any sub-adviser’s judgments about the long-term returns the Fund may generate through its principal investment strategies may prove to be incorrect and may not produce the desired results. The Fund’s principal investment strategies may not achieve their intended results and each strategy could negatively impact the Fund.

There is no guarantee the fund will meet its objective.

Important Information

Princeton Fund Advisors, LLC, Bloomberg, Hedgeweek Americas and Northern Lights Distributors, LLC are not affiliated. The Hedgeweek Americas Awards follow a clear and transparent process. For the fund manager categories, the pre-selected three fund shortlists are based on data provided by Bloomberg, analyzing annualized performance by Americas-based funds in their respective categories over a 12-month period from June 1, 2020 to May 31, 2021. The Liquid Alternative manager award categories include North American and South American-based single-manager funds employing a hedge-fund-like strategy outside of the traditional hedge fund structure with a track record of more than 3 years and over $50 million in AUM. Among the three shortlisted funds in each category, voting for the eventual winners is then conducted via an extensive online poll of the Hedgeweek readership carried out over a period of several weeks. In total there were 41,227 votes cast, with 44% of those coming from Managers, 20% Investors and 36% from Service Providers. There was no cost to the Princeton Premium Fund or Princeton Fund Advisors, LLC for winning this award. For the full methodology relating to all the fund manager categories and other information please visit https://awards.hedgeweek.com/americas-awards-2021.

Definitions

Diversification does not ensure a profit or guarantee against loss. Investing involves risk, including loss of principal. Past performance does not guarantee future results. There is no guarantee that the fund will meet its investment objectives or that the strategy will be successful. The S&P 500 Index is a capitalization-weighted index of 500 stocks. The index is designed to measure performance of the broad domestic economy through changes in the aggregate market value of 500 stocks representing all major industries. VIX is the ticker symbol for the Chicago Board Options Exchange (CBOE) Volatility Index, which shows the market's expectation of 30-day volatility. A Put Option is an agreement that gives an investor the right, but not the obligation, to sell a stock, bond, commodity or other instrument at a specified price within a specific time period. Volatility is a statistical measure of the dispersion of returns for a given security or market index.
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